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farfsr, wrw atVt ^ 

(*ir»T5ff fr^rnr) 

• ^rfafsprr 

srf ftwft, 28 1993 

«i, 4 t. fit,- 3 88(tf):--%»ffpf SrfsfiTinT. 

i»S6 (lose 1 ) A anr's^ ^ram ( 1 ) t: arw 
(v) % ws arrr lov. ^ aaarrr (2 t) ipn sra^ wfiraaY 
lif , srh «fr«Tiff ftrta 

wf|»w) r9gV-«t,|a aiaf % Taarr 
^pT 4 ■^' I ITT *1^* ft? 

^ aaia I, 

1 . srm atftr anw—(i) ^ 

fpwpff fiffii atif (aatfiiir ^ a^Trrt?', apa 

, , |aT W) iaiTT, 1993 t t 

?.) ^ TTarTW *f ar^ 1 

nft^rii*]i:r—^ ?f, tsra trt fir aata If stwrar 

.1 a ft I 


(t) "iTstnfr” rwTfff firfa ata' ^rrrstpfr arfwa t ; 

(ar) firfa at#’’ b rt*qTft srsrfirpr, i9S6 (lase 
lar 1) ^ am 10a. rfr aaanr (1) % aata tTfsa 
anatfr ftrfit awmra at# atiraa t: 

(a) “atarat iafh iTar" Ir ^»aat 'RifSr Irar firaa 
1965 % firaa 3 % aata af^ 4«rta arraat fafa 
tar wfa^ t ; 

(a) "wrrfaar aafa” it arwrat fafa at# aa faifira. aaaa 
alaaci t : 

(a.) “aaw” It »aifa% aaw-ar aafatat aaw srf^ 
ara tsaisaw ata asaar at t : 

(aj ‘'aata>#t aaaa" it anaat fafa atl aa aassMaapr 
wfa$8 t ; 

(b) "aaisaar" & arapfi' fafa atl aa aamrar afaaa 1 1 

3 - aaa*ft aft faafasi % f5»a afaia' afta wr^-afiaTr 

(i) Ttfsaf^ rarfaa. ttaaa % ?a if fa^an % far? sa 
tna: afftr aft ftar an aafir aa— 
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(^) «rTOt % t 10 w 

7 ? trrfOT,it; m 

(«) feffr m ^ ^ ^ 10 g^fr^rfa^T 

!T it aTfw 10 sri gfr «fgfa g^' 

ail^g n m «f!t ^rm: wfaffgr % t 

fg-fa sgggil g it; ai 

(st) gjmt fgfa Iwr (Msr? 5 frraT) w ?r«K g it m 
g Ti ^EPT it silx gg %gr if gfggfg ar ggg 
if gfti g? ar gg %gr iff ggt i W ^tf g^ 
gng ftfcj |g | g? am f%g m gr; m 

(g) gFifg fgra itar gg ggw g it m gg?g gx? 
it g’ft gg ^gr git #gt JI if gftf gg w^ ^ggrg 
gi gg gr' sg %gi if gtf gsgar gg srigg fgi? p 
I gr aw ftic! |g gi ; 

(2) gitf sgrga ^isig'i^ gggr % gg if ^fgg% fgg: gg 
gg> sfig aff itgr ^ ggr fgr gf—. 

(gr) gwrfr fgra ^ (irer mm) gg ggggg it ar gggr 
g Ti ^gg it g'fr gg iigi ^ gfg^rg gr ggg 
^t ifgggr gg irar % »>ff 1 if grg %gig s gt 
gg? g? ana igitj; | gr aT<g lg.g gr; gr 

(9) ^gftg giggrxt ^tg % aitg aw gxgnrx % 

gggg gigg % gg ^ gr g<g<rf % g^fgigf 
i^ir g? gg Tgggg fg.g gitt % fgq grg g it fgggi i 
ggggrg gng gxg>ix % gaga gfg-g % taggig it . 
g?g g it gtx g^wt fifa ^ ggfaa gggii^ff % 
ftggig % ga'a S ggtig stg gtg gggg war it; 
gr 

(g) gig ir grg 15 gg ag> grrti gggg 4 g gfafggg,. 1949 . 
(1949 gr aa) ii watg grg«' ggrgffe % >g if 
ggggrgt g it gr g xf =151 it: gr 

(g) grg it grg 15 gi axr grga atg ggg ggggffg gfg. 
fggg, j 959 (1959 griaa) % gag gpra iramx 
if ^ ^ sgggitf g it gr g x? '^g.T it; gr 

(g.) grg ^mr is ^ a^ grsg^ gfsrfggg, isse (1956 
gg i) git arxr 2 % gpg (45^) if agr gPwrf^ 
ggggig grx^ grir g^g % gg if grr^ girt 
gn *mgg g xatar it gtr g?»ggt gPgg gfarggg, 
1980 (1980 gg 56 ) % gtffg gf^'a grxatggrjggr 
gftrg g^arr g>T ggxg i 1 

(3) ^tf srf^ gxxg % ^ if fggfga % fgq: ag agr gia 
gif ^Tt gg agr ggtgarftrggg git wr^ g grx ^fr it 1 

(4) gitf ^gfga agisw % r?g t fg^ % fgrt ag agrgrar 

iMrgg ag fg ggt gg^r % gg if gt gg grgfg 

am gg sixm g fgrgr it 1 

(5) mtf *glga grmrer % g.g if ftgiga % ^ ag agr 
gw gff itgr rgg agr fm— 

(gr) g? fmgft ^ ggtgrag giT»gigT#gr g it grgg^ it, 
vmt itt % fint »tf|a g it; gr 
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(m) ggt ^rgsom % gg if atg gi it tr?^ grgfg agf gg 
gw g fmgr it t 

4. gt g?ra ;—(1) ara^gt girggg gtxa ggmixgm 

grx^ % rjgg fgrg^jfa gr fggftRfir % ir l^r 

i 

(2) ?g fwg grt mtfgra, gr«Tg- Wg gti, % nwigr gr - 
fmit gggg mt, gt m Rrggt % gig^g % sim aa w if fw 

grx xfT i, ftgfta grt x# itit 1 

5 . r^rg!?agr |5Sjrr ;ff7gaf:--grtt ft; sgfgx aggg %.f»r if 
ag agr Prggg gif fgrgr watgr wa am fgr gr% %rg.'g tfv mr x sr^-, 
W ggt:3»g % f?r!^ gfea fgrq: mrt grir f^fgrwrati stxt f^slgrregr ,i 
i|S5gr gfrg xfi'iga aif gr^ fggr gmf |, gfit at fmgL, 
grrsrmrx; arrir g^?i ir gtrg gtFgaa grr fggr it 1 

\ e;. fmar ir?w gncr gg ?grrr;—mt| axmrx gif 

matfEra mxt i?ar«r< ati?f %ar arr:r fm?f; a; gag ggar gg 
5 ara a^nr- 

g^ aagg, aa agr fgr 53 % %i 5 ia awix argr ^ ga 
®tft % rtf^ra a|f grg Ptar aar it, ^ar fg'ar mrnil^# 
arxiw % a,a aia aai'a ftt am ar ggf sraaf % mg if ®«jgr k 
mg it Pt^ga sgfga m axar ga ai®r mxt agr ar grrt aa vi 
sraFa aar'a ittagr, at a; ^aaa it, gg aw grxar x^rnr i- 

■■""^‘■■■^'- 7 . f® gfgfgafaiff if aagff grrgg it |arar ' ‘ 

Wfx, aw';% *j«a-^aw gxraa if fWr aaxa ^ aa . 
tiar aSiff:- ^ ^ 

(gr) fat f^rixrar rarafaofa fgrar aaf|; ar 

(®) fe% ftfat ^ir ®rx<ra irfag fa®ata sfxiar aar t 
fraif, %r^i'a axgrrg mr mia if, afam gi'EPrar ai'afafMa 

■ ■■■ ar:,^ ■ ■ 

(a) rjft r^t aarat mg t grra grxt t wxi'fxgr arawfem 
ma ir gr^ra it aar ar 

(a) faat aa/ fagfia ar arafiaa^ra fgrar t %at aaxa • 

% mg if aa% ax afama aata gat ^ gfataar 
ar 

(a.) faat aat ga grr^ar imaata fgrar | fgr aatf gg xx 
at xit it atgr fia gx afa^ aara gaar I r • 

gtfj ^ ftaa mv mt| ara fgrar at asam gft anjaif 

i?rfr gft fgrar msg rararaa grr atrgrtfsr I: • 

ggfg a? a'tx f% sfit fgrar aaxa grt ^ (s) % afa fa.) 
agr t ferf a Ta g ararxt t if fgrar arerrx ax ?xra mrt mr amswat 
I a^ aa aaxa grt aair fax?, gtr^ % art t gfta ftrar 
arggraftx mg arxtgf % aw'‘ 6 Tar| grr afaasraax ftat rataai i 

8 . asa« x#)x^ a % g? mt aaf^;-ftaa 6 at faaa 7 a 
^araaafe i aair faara, wsasr ar agrsggr aa am aa aw 
m^ag am ftr a? aims at ^r arf at'a ait mxtataftx « 
mt^maf aaxaaa am ga aw mtar ma am fm a? mis ai ' 

mrf airgr ail mx tar 1 

9 . aaa gftxam:--( 1 ) msam ^ aft aim ^ , 

(ftaa) aaa grr mara ftrar aiggr- 
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(2) - 'S'llWST TV 7?00->«0-7600 ?. ^ Jr 

f«fwr 

(3) ?rSFr 00-6700 ^ 

fWr ^TT^ \ 

«ra5r< ^ 


wrsfffT.- 11 

- ’ jo^i^f’t'--^r? PTT'ft % Pttvff % Jr a^ 
^"i; ^jtr %f5:jr rr<^r^ '^5r% f^f?tri’*r % ftrq: 

...--I^r pft^r I 


n. s^if^rti:--!^ fwr'f v: ^'fl ®r(n rrt^rc ar^r 

T^ '?rii >PT ^ ?rflr:if^:?r 

^'rRraf, rer cj'^srf^tfi, AT^^'\ ^afinrft ^ 

^i5^ !r?.if %r^T JTi'srT Ppt ?iTr>sTT^ wiT5r«T ?fr«i 

w.Tir it m mx Tx^;^•^ ttat? oigf ?r?rTi i 


MINISTRY OF LAW, JUSTICE & 
COMPANY AFFAIRS 

(Department of Company Affairs) 
NOTTFICATION 

New Delhi, tWe 28th April, 1993 

GSR 388(E).—In exercise of the powers con¬ 
ferred by sub-section (2A) of section lOE, read with 
clause (a) of sub-section (1) of s\jction 642, of the 
Companies Act, 1956 (1 of 1956), and in super- 
session of the Company Law Board Members ((Quali¬ 
fications and Experience) Rules, 1989, except as 
respects things done or omitted to be done before 
such supersession, the Central Government hereby 
makes the follownig rules, namely,— 

1. Short title and commencement :~(1) These 
rules may be called the Ctompany Law Board (Quali¬ 
fications, Experience and other Conditions of Service 
of Members) Rules, 1993. 


12 . 'I? sflt •r'rT'f’^.Tr T-' ww—OTresTsr «Tr tr?w 

% ^ ^ PrTf 3 iTrirr ^Ttr tr ?r 

JTTTr^s sr^'T 1 3 Jr *15 pt)?: ®f' srT«TJr»rt 

sTtr ^ Tr^cfm i 

13. Jr^r m; iirS f^*ff ^'r ftftrr 'pt 

^ 4i TO, f rt^! fsr^ vt Ot^T’ff ^ 

^f,f|- ^.tv -sfrir^t^iR.T »TtPR% irtnttr ^ ' 

5rr!j ^ i 

sr^ 1 

(fiW»r 12 ^fert) 

ftP^ 5 f>l % 5 -tsw, mm^x, % fpTT ^ 

^ SIFT I 

sf^, f«?r fpra ^r^rrisr. .TTrs'TSrT, 

pT 353 ''ftfsfr Tptr i irt!)rit« 5 T & sriATR ^err j, pil 
to«t Jfpf. ^ <rT(p^t«r Js ^<T Jr 

qt^irf qri sf?-!; T>r ;5 ’TT'm Jr m-v «r>*rrrT, 

TOr^rrr sflr ^ W|TR, ftt ^f 7 #r!rr<r, ^s-xtft jit 

fiprttf % feKf, Pr 4 ^ i" 

Sff<T 2 

(Pm 12 

..... iwi?,' Wu' iii ^ xt^ Pr^ pmmi 

TO*r '®ffi "MiHui 

“^, w7%^?^r''*ssi4(^tfEr cil 'Pr WJTS', a'<Tfs^“,T, ntPT 
fst^ ftTiTi >nrr ?, «Rpr f, frsrr 

w Jrtri pR ^ ^tX’rrff'TJr, Mb bri 

^ ?fS!!sr, OT®t«fr, y??«r ^ ^ ^ ^rnn srrqjn 

• ifT'br w jrrtr ^tirr,. Tto) ht srPinifr ^ 

firrpT 5ffi% ffJr it«sr, STfst^r, Ji mJr^SWf 

% tt««r« % f^Pi ^€T nVTO fr, msfr in nsitw 
■ m Jr tr^trr iir aro n|f i" 

[WTtf. tf—12018/3,(92^-1) 

<&. fsamro, 9ffx sfiw 


(2> They shall come into force on the date of their 
publication in the Official Gazette. 

2. Definitions:—In these rules, unless the context 
otherwise requires,— 

(a) “Chairman” means Chairman of the Com¬ 

pany Law Board; 

(b) “Company Law Board” means the Board of 
Company Law Administration constituted 
under sub-section (1) of section lOE of the 
Companies Act, 1956 (J of 1956); 

(c) “Company Law Service” means the Central 
Company Law Service constituted under 
rule 3 of the Central Company Law Service 
Rules, 1965; 

(d) “Judicial Member” means a Judicial Mem¬ 

ber of the Company Law Board; 

(e) “Member” means a Judicial Member or 

Technical Member and includes the Vice- 
Chairman and the (TJhairman; 

(f) “Technical Member” means a Technical 

Member of the Company I,aw Board; 

(g) “Vice-<rhairman” means Vice-Chmiman of 

the Company Law Board. 

3. Qualifications and age limit for appointment of 
Members:—(1) A person shall not be qualified for 
appointment as Judicial Member unless he— 

(a) has, for at least ten years, held a judicial 
office in the territory of India; or 

(b) has, for at least ten years, been an Advocate 
of High Court, or has partly held judicial 
office and has been partly in practice as an 
Advocate for a total period of ten years; or 

(c) is, or has been, a Member of the Company 
Law Service (Legal Branch) and is holding, 
or has held, a post in Super-Time' Grade or 
Selection Grade in that Service or fi post 
in Grade I of that Service for at . leas ^(ht 
year^ or 
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been a Member of fhe Indian 

_Seitvi'd^'^^^d is HdMingf r 8c has held 

a post of that Service for at 

least three yemrs, or any higher post in 
that Sefvfc^ ■ w«. 

(2) A peason shall not be qualified fof appoint¬ 
ment as Tedittical Member .unlesa he— . ' ;y,?i 

(a) isj by h^ a l^iiibdr Bf 4ife,p0Q|i[^i 

■ Settee (Ac;cbunt$ Btahch| and if 
holding, , dr has held^’ h oqstj iri 
Tim® CjrfadeVpt l^leoddd Aitadd *'ii4* Uiht 
service dr a p^t in Gradb I of that Service 
for at least ei^t years; or 

(b) is ,eligible to be appointed as a Joint Secre- 

tafy td d|e Govethihent of Jiidia^ rider die 
Central, Stafflnjg Schetae, oir tb iny ■b|fier 
post uiider the' G^nlijal 'Goverhpient cafry- 
ing a scale of pay which is not TtssS ’ iliaS 
that of Joint Secretary to the.^GdYi^ipept 
of India, apd. hpSj, ’a|e< 3 uale khowleifee of 
and experience in dealrag with the problems 

V .. relating-to Company Law; or - \ . 

(c) is, or has been, for at leaM fiffe'en yeiSfS ift 
p)ra(#:qi ,as JL C^rtered Accounttpit under 
the Chartered Accountants Act, 1949 (38 
of 1949); or 

(d) is, or lias been,, for adeast fifteed: years in 
praediw as a Cbst AccOunfant .under the 
Costs and Wdri® Accouritants Act, 1959 
(23 of 1959); or 

(e) has, for at lca§t fifteen years, worfeng expe¬ 
rience-as a Secretary in w^ tihie practice 
as defined in clause (45^ of sfddpn 2 of 

the, Go“?P(i 

is rt^bb^r of die liistitutb of Cohipany 
settet^es bf IndiS’ feonstitutdd ilitider the 
Company Secretaries Act, 1980 (56 of 
1980), f ' 

(3) A persofi shdfl nbt b*e ell^bfe fbf appointment 
as Mmnber unless he has completed the age of forty 
five pears^,. 

as Vice-Chairman unle^ he has fbfl .a period of not 
less than two years held office as Member. 

’ (5) ‘ A pSfton iladl hbt be eli;^ble for appbinthieht 
as Oiaitmah unless he— 

(aj h&s,beenM d^alifled to be. ai 

JiK^ bf a High Court; oi 

(b) fi^ fbr a pi no^ less than three years 

held office as, Mce-Chaimian. 

A Method ol recruitoent :-~4’i) The Sslection of 
Meo^ima shdH be made hy the Obvernmenfi of India 
in 8)hsiSltati(Mi with the Chief Justice of India or his 
notnihee..'' 

tills .pie appoiat- 

mrat of Chairman or any Member-^f the -Company 
Law Board functioning as such immediately bcftHe 
the commencement of diese rules. 
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5. Medical Fitness.—No person shall . 
ed as d Member unless he is declared medicaUy" ... 
by'a MeificSil Bdard to be constituted by ^ 
Government for the purpose, unless he has sdteady 
bem declared fit by an equivalent authbrity/ 

^.6. ^esignajdfw; by a MPmbir J—A Mib«ir may, 
by v/nting under hiS' hdiia addressed tb uhe 'Qehttid 
Government, resign his office at any thfie. > i r 

PfbvSied diat the Member Shall, unless h^is, per-- 
niittM by the Central Government to 
sooner, continue to hold office until the 
three months from the date of receipt of siicn noffce' 
qt yntil -4 pef son duly appointed as a successor enters 
upep his oflace or until the expiry of his term 
oflSce, whieheyer is earliest. 

y. Removal of nieinbers from Office hi certhih 
circumstances The Central :Gover«’TiPf'» » - -rj. 
sultation with Chief Justice of India, may renibv© 
from office any Member, who—. 

(a) has been adjud^d mi insolyeht; or 

(b) has been convicted of ah bffehce tfrhiefi. % 

the9piuiGppfthi?.C®*ttralGovemment,in- 

’ 

■ Ch) has become physically or mentally incapable 
of acting as such member; or ....... . 

(d) has acquired su(^ financial-^ other mte-f 
rest as is likely to" affect prejudicially his 
functions as a member; or ^ 

(e) has so abused his position as to render ^ 

boatinuajice in office prejudidal ^ the 
public interest. „ , . 

, Provided that nothing contained in .this 
ride shhll ipply to a Chainnan who » a 
Judge of a High Court. 

i^ided, further, that where a Meint^r ^^ro- 
ppMd. to, be .removed oq, any gf the grounds ^pedfied 
in clauses (b) to (e); thg Member shall be'robifaicd 
of the charges against him and givfen a’ reascafiablq 
opportunity of being heard in respect of those 
charges. 

8. Term of office of Chairman and.4iifcml)e^;,;:^ 
Exc^ as provided in rule 6 or rate 7, the Chairman 
or VfceChairmari djall hold office tin hZ attains 
the age of sixty two years and any oth|£>Muaihui lhall 
hold office til! he attains thb age of ajly years. , 

V Salary sod atta#anpesi"f-^l) The Ch^iNsnan 
shji® be paid a salarjT'of Rs- 8,000 per hionth 
(fis^);,:.,.. . 

(^ We Vibe-Chairman shall be baid a saia^r In 
the scale of pay of Rs. 7300-.ld()-7600; 

't'.J': r J'nI' i ".f, i';., .ilsfr-fS 

(3) A Member shall be paM a salary jfi the scale 
<rf Rs. 5900-200-6700. 

(4) The Chairman and Members shall be entitled 
to dlmw alloy^umis as are admissible to a Central 
Government officer holding (Sroup ‘A* post canyim?^ 
the same pay or scale of pay. 




'iTF'i'f'l 
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10. Iriterpfretat^:—^If any question arises relat- 
-■" ing to the intejff&etation of these rule, the same shall 
be referredAo the,. Central Government for its 
decision. ' 

J' 

^ It. S^iig:—^Nothing in these rules shall affect 

rcserv^tfons, relaxation of age limit and other con- 
cc^^rfons required to be provided for the Scheduled 
Scheduled Tribes. Ex-Servicemen :int! other 
special categories of persons in accordance with the 

.issued by the Central Government from time 

to time iu this regard. 

12. Oaths of office and secrecy :—Ever\ person 
appointed to be Chairman or a Vice-Chairman or a 
Member shall, before entering upon his ofhec, make 
u and subscribe an oath of office and secrecy in Form^’ 
* I and TI annexed to these rules. 

Other conditions of Services :—The condition^' 
senn'ee of a Member in or matter's lor 

which no provision is made in these rules shall be the 
same as may for the time being be applicable to other 
employees of the Government of India of a corres¬ 
ponding status. 


FORM 1 
(See rule 12) 

Form of oath of office for ChairmanjVice-Chairm^l 
Member of the c.umpany Law Board. 

“1. A.B., having been appointed as ChaimianlVice- 
C.'hairmanlMoniber of the (^bmpany Law Board do 
s<ilcmnly affinTi|do swear in the name of God that I 
will faithfully and conscientiously discharge ray duties 
as ChairmanjVicc Chainnan|Mcmber to the best of 
)n\ ability knowledge and judgemenf, without fear or 
favour affection or ill-will.” 

FORM U 

(See rule 12) 

Form of oath of secretary for Chairman! Vice-Chair- 
ChairmanlMember of the Company Law Board. 

”1, A.B., having been appointed as ChairmanjVice- 
ChairmanlMeinbcr of the Company Law Board, do 
.solmenly affinnjdo swear in the name of God, that 
1 will not directly or /.tdirecily communicate or 
I'cveal to any person or persons any matter which 
shall be brought under my consideration or shall 
become known to me as ChairnianiVicc-Chairman! 
Member of the said Company Law Board except as 
may be required for the due di.scharge of my duties 
as the Chairman I Vicc-ChairmaniMember." 

(File No. A-12018|3|92-Ad.n 
G. VENKATARAMANAN Addi. Secy. 
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